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Delray Beach Based Mortgage Banker
Arranges $4,550,000 in Financing 
FORT WAYNE, INDIANA – February 2016 – Joe Hepp of Dockerty Romer & Co. has arranged permanent mortgage financing for a 100 unit multifamily property, known as Coral Club. The property is strategically located just south of downtown Fort Wayne, west of US 27 along S. Hanna Street within the I-469 loop. Purchased in 2012 in a distressed state with over 50% vacancy, the property now boasts an occupancy level of 98% after a major renovation that was completed in 2014. The ownership group has done an excellent job, a testament to their long and successful history of adding value to multifamily properties.               [image: image1.jpg]


 
Hepp arranged the financing on behalf of his client, Coral Capital II LLC through CBRE’s Freddie Mac program. The loan proceeds were utilized to recapture funds used for the initial acquisition and recent renovations and also allowed for a return of equity to the principals. 
“Without the persistent efforts and market leading expertise of Dockerty Romer & Co., we would never have been able to finance this property at the requested pricing and proceeds level. With multiple owners in multiple states, all different from where the property is located, there was a real potential for complications, but the transaction ran very smooth from start to finish,” said Coral Capital’s Managing Director. 
Hepp commented that, “Both the borrower and the lender were highly focused and professional in all areas of this transaction, which resulted in completing the transaction within 35 days. It was truly a pleasure working with an extremely experienced and knowledgeable borrower. My client is very bullish on the Fort Wayne, IN multifamily market, and is committed to investing in multifamily assets in these smaller sub-markets across the country.” 
Dockerty Romer & Co. based in Delray Beach, Florida is a full service commercial mortgage banking company specializing in the capitalization of income producing properties.  Dockerty Romer & Co has closed nearly $4 Billion of real estate transactions since its inception in January 2000.
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