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Delray Beach Based Mortgage Banker
Arranges $2 Million in Hotel Financing 

OCALA, FLORIDA – March 2016 – Michael McCleary of Dockerty Romer & Co. has arranged short -term fixed rate financing in the amount of $2,000,000 for a Quality Inn in Ocala, FL.  
McCleary arranged the financing through a South Florida based community bank.  The loan proceeds were utilized to take out the bridge debt that McCleary put in place for the acquisition of the 152 room hotel two years ago.
McCleary stated, “The lending market for hotel assets in non-primary markets has definitely tightened up in the past six months, with most lenders having declared their hotel buckets full for now.  However, we were fortunate to have a very experienced borrower who worked closely and professionally with the bank to overcome the hurdles during the loan process”.  
The deal was closed in just under sixty days from the day the loan application was signed.  The loan was fixed for 36 months with a 4.75% interest rate.

Dockerty Romer & Co. based in Delray Beach, Florida is a full service commercial mortgage banking company specializing in the capitalization of income producing properties.  Dockerty Romer & Co has closed nearly $3 Billion of real estate transactions since its inception in January 2000.
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