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Dockerty Romer & Co.

Arranges $2,400,000 Million in Financing for a 

Kroger Anchored Retail Center in Hinesville, GA
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DELRAY BEACH, FLORIDA –December 2015 –  Michael McCleary of Dockerty Romer & Co. has arranged permanent mortgage financing for Hinesville Shopping Center, a 51,000 square foot Kroger anchored retail center in Hinesville, Georgia.

The borrowing entity, a syndicate of investors from Florida and Georgia, needed to refinance the existing mortgage and was looking specifically for a non-recourse, long term fixed rate mortgage.   After speaking with several banks, they were discouraged to find that no bank would offer a 10 year fixed rate loan, and none were willing to offer non-recourse at their 70% leverage point.
McCleary commented, “ We were able to leverage a strong relationship we have with C-III, one of our CMBS lending sources who was able to recognize the strengths of the asset and the borrowing group.”  

The lender and the borrowing entity were able to work closely together to overcome a few of the deal’s hurdles, and the loan was closed and funded quickly.
Dockerty Romer & Co. based in Delray Beach, Florida is a full service commercial mortgage banking company specializing in the capitalization of income producing properties.  Dockerty Romer & Co has closed nearly $3 Billion of real estate transactions since its inception in January 2000.  
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