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Arranges $1,400,000 in Flex Office Financing 
FORT LAUDERDALE, FLORIDA –March, 2016  -  Michael McCleary of Dockerty Romer & Co. has arranged $1,400,000 in funding for the refinance of Cypress Business Center, a 43,000 square foot flex office/industrial asset in Fort Lauderdale, Florida.

McCleary arranged the financing through a South Florida based community bank.  The proceeds were used to take out the original loan that McCleary had put in place for the acquisition of the building back in 2010.

McCleary stated “The property was about 26 percent vacant, and a few of the tenants’ leases were scheduled to roll in the next few years.  However, both the borrower and the bank were able to work closely and professionally together to overcome a few of the deal’s hurdles, and the loan was closed and funded less than 45 days from the date of application”.  The loan was a 10 year balloon with a 25 year amortization schedule and an interest rate of 4.50%. 

                                           Dockerty Romer & Co. based in Delray Beach, Florida is a full service commercial mortgage       

banking company specializing in the capitalization of income producing properties.  Dockerty Romer & Co. has closed nearly $4 Billion of real estate transactions since its inception in January 2000.
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