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Arranges $3,870,000 in Acquisition Financing 
DELRAY BEACH, FLORIDA –January 2016     Michael McCleary of Dockerty Romer & Co. has arranged $3,870,000 in non-recourse funding for the acquisition of Casa Corsicana, a 53 unit multifamily property in Seminole, Florida.

The borrowing group, a team of investors out of Newport Beach, California, was looking specifically for non-recourse, fixed-rate debt for this purchase.  The loan was aggressively sought by multiple local banks, but none were able to meet the borrowing group’s non-recourse requirement at the 73% loan-to-cost leverage point.
The property, which had just undergone an extensive $1.5 million rehab, is located just 1.8 miles from the Pinellas County beaches.
McCleary stated, “We decided to work the deal with one of our Freddie Mac lending sources with whom we have a strong relationship, and the loan was closed in just under sixty days.”   The terms of the loan were a seven year fixed rate at 4.60% on a 30 year amortization schedule.  The first two years are interest only.  It was a non-recourse loan at 73% loan to cost.

                                           Dockerty Romer & Co. based in Delray Beach, Florida is a full service commercial mortgage       

banking company specializing in the capitalization of income producing properties.  Dockerty Romer & Co. has closed nearly $4 Billion of real estate transactions since its inception in January 2000.
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